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 The U.S. accused Apple of
monopolizing the smartphone
market in a landmark antitrust
lawsuit that threatens to dis-
rupt the tech giant’s business
model and howmillions of con-
sumers use their iPhones. A1

 Reddit shares surged
48% from the offer price in
their stock-market debut, an
encouraging sign for compa-
nies that have been waiting
to float their shares. A1

 All three major U.S. stock
indexes rose to records,
boosted by investors’ growing
conviction that rate cuts are on
the horizon. The S&P 500, Dow
and Nasdaq gained 0.3%, 0.7%
and 0.2%, respectively. B11

 The Bank of England held
its key rate steady hours af-
ter Switzerland became the
first rich country to cut inter-
est rates since central banks
began tightening two years
ago to tame high inflation. A8

Home sales rose in February
from the month before, mark-
ing the first time in more than
two years that sales increased
for two consecutivemonths.A3

 Airline chiefs recently re-
quested a meeting with Boe-
ing’s board to express con-
cern over the Alaska Airlines
accident and production
problems that have upended
their industry’s plans. B1

 Chinese leader Xi Jinping
plans to meet a group of
U.S. business leaders after
the China Development Fo-
rum gathering next week. B1

What’s
News

Business&Finance

World-Wide

In the span of just a few
days, Donald Trump’s financial
position has moved from
seemingly dire—facing the sei-
zure of prized real estate if he
doesn’t obtain a large bond—
to potentially dazzling, with
revelations that his social-me-
dia company could bring him
more than $3 billion.

It is nothing new for a man
who has long ridden a roller
coaster of luck, acquiring and
losing valuable assets repeat-
edly. When his financial posi-
tion appears to be the most at
risk, again and again, he finds
a way to squirm out of it and
emerge strong.
A big question is: Would

the windfall come in time to
rescue him once more?
The former president most

immediately faces a $454 mil-
lion judgment against him in a
civil-fraud case in which a judge
found he inflated his assets for
financial gain for years. Unless
an appeals court soon rules in
Trump’s favor, New York Attor-
ney General Letitia James, a
Democrat who brought the
case, could begin trying to seize
his assets Monday.
Also Monday, the parent

company of Trump’s social-
media company—Truth So-
cial—could become publicly
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Trump
Races
The Clock
To Protect
His Fortune

The U.S. accused Apple of
monopolizing the smartphone
market in a landmark anti-
trust lawsuit that threatens to
disrupt the tech giant’s busi-
ness model and how millions

of consumers use their iPhone.
The Justice Department, 15

states and the District of Co-
lumbia sued Apple on Thurs-
day, alleging the company
makes it difficult for competi-
tors to integrate with the
iPhone, ultimately raising
prices for consumers. The an-
titrust suit, filed in a federal
court in New Jersey, claims
Apple tries to keep users from
switching to devices on out-
side operating systems, such
as Android.
Apple “has maintained its

power, not because of its su-
periority, but because of its
unlawful exclusionary behav-
ior,” Attorney General Merrick
Garland said.
The tech company controls

over 65% of the U.S. smart-
phone market, Garland said.
Apple said it plans to vigor-

ously defend against the law-
suit. “This lawsuit threatens
who we are and the principles
that set Apple products apart
in fiercely competitive mar-
kets,” an Apple spokesman
said. “If successful, it would

the November presidential
election. Federal law-enforce-
ment officials rarely drop
cases that began during a
prior administration.
The Justice Department

said Apple took measures to
lock in its users and prevent
them from having access to
software, such as cloud-based
mobile games, that might
convince them to switch to
cheaper phones.
Apple views cloud-based

games as a threat, the Justice
PleaseturntopageA4

hinder our ability to create
the kind of technology people
expect from Apple—where
hardware, software, and ser-
vices intersect.”
Apple’s shares fell 4.1% on

Thursday.
The case against Apple is the

latest shoe to drop on the four
tech giants that U.S. antitrust
officials have been focused on.
U.S. officials filed antimonopoly
lawsuits against Amazon,
Google and Meta Platforms.
Few of the cases are likely

to reach a conclusion before

U.S. Accuses Apple of iPhone Monopoly
Lawsuit alleges tech
giant used its sway
to limit competing
devices’ functionality
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Naima Gammar Abdelkareem says she fled Sudan after gunmen raided her home and beat her as she held her baby.

How Much
Ranch Can
U.S. Take?

i i i

Hidden Valley
seeks total
domination

BY NATASHA KHAN

Ice cream. Popcorn. Eggs.
Hidden Valley Ranch is com-
ing for every meal you eat.
“We want there to be ranch

occasions at every hour of the
day,” says Nick Higgins, the
general manager of food busi-
ness for Clorox, which owns
the brand. “Breakfast is one of
our new ways in.”
The aspirations don’t stop

there. Move over, apple pie.
“America’s flavor is ranch,”

Higgins declares. “It’s this
uniquely American thing. This
started here, it resonates with
American culture. I mean,
what is more American than
ranch?”
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BY GABRIELE STEINHAUSER

In Darfur, Genocide Fears Rise Again
Victims recount another round of atrocities two decades after mass killings

Reddit shares surged 48%
from the offer price in their
stock-market debut Thursday,
an endorsement for the often-
times irreverent social-media
company and an encouraging
sign for other companies that
have been waiting to go public.
The company’s shares

closed at $50.44 a piece on
their first day trading on the
New York Stock Exchange.
That gives the company
known for its wide-ranging
message boards and “ask me
anything” town halls a valua-
tion of around $9.5 billion.
It’s the second initial public

offering of the week to jump
in its first day of trading, a
change after two years of
choppy reception for new is-
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BY CORRIE DRIEBUSCH
AND SARAH E. NEEDLEMAN

MANSION
Everything you need to

know about
Manhattan’s confusing
luxury market.M1

Her chest tightening in panic, Taiba
Hassan Adam watched as a group of
men splashed gasoline on the small
brick and grass house. Their comrades
kept their rifles trained at her. Hassan
Adam’s three youngest children—10-
year-old Mohamed, 8-year-old Awadia
and 7-year-old Faiz—were stuck inside.
Moments earlier, the gunmen had

moved chairs to block the building’s one

metal door. Then they dropped matches
into the shimmering liquid.
Hassan Adam had hoped the house

would shelter her family from a wave of
attacks in Sudan’s Darfur region. Now it
was on fire, and all she could do was
pray that her children would somehow
find a way out.
“We will shoot you if you try to go

in,” she says the men shouted at her
and the other adults they held in the
house’s yard. As the screams of her chil-

dren broke through the flames, the men,
Hassan Adam says, started to cackle.
“They were just laughing,” says Has-

san Adam, still stunned into grief in a
sprawling refugee camp in Chad, across
the border from her Sudanese home-
land. “They knew there were children
inside.”
Hassan Adam’s story is just one in a

grim pattern of atrocities perpetrated by
mostly Arab fighters against Darfur’s
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Reddit Hits
$9.5 Billion
Value as IPO
Jumps 48%

INSIDE

SPORTS
The interpreter at the
center of the Shohei
Ohtani scandal in Los

Angeles. A12
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 Senate Majority Leader
Chuck Schumer said he did the
right thing for Israel and its rela-
tions with the U.S. when he de-
nounced Netanyahu in a speech
last week and called for new
elections in the Jewish state.A4

 The U.S. is set to bring a
draft United Nations resolu-
tion calling for an immediate
and sustained cease-fire in
Gaza to a vote in the Secu-
rity Council on Friday. A16

 Sen. Bob Menendez, who
faces federal corruption charges,
said he won’t enter the Demo-
cratic primary but left open the
possibility of a re-election bid
as an independent if he over-
comes his legal problems. A4

The U.S. should consider im-
mediate consequences, includ-
ing sanctions, against authori-
tarian countries that wrongfully
detain reporters, an execu-
tive for the publisher of The
Wall Street Journal said. A8

 Six white former law-en-
forcement officers were sen-
tenced in Mississippi federal
court for two incidents of
abuse of civilians, including the
torture of two Black men. A3

Medicare opened the
door to covering weight-loss
drugs provided they receive
approval for an additional
use considered medically ac-
cepted under federal law. A3

 Californians narrowly ad-
opted a measure to combat
homelessness in the most-
populous state in the U.S. A6
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The Condominium is not owned, developed, or sold by Major Food Groups or its affiliates (“MFG”). This condominium is being developed by 710 Edge Property, LLC, a Delaware limited liability
company (“Developer”), which has a limited right to use the trademarked names and logos of Terra, One Thousand Group and which uses the Villa marks under a license from MFG, which has not
confirmed the accuracy of any of the statements or representations made about the project by the Developer. Any and all statements, disclosures and/or representations shall be deemed made by
Developer you agree to look solely to Developer with respect to any and all matters relating to the marketing and/or development of the Condominium and with respect to the sales of units in the
Condominium. Oral representations cannot be relied upon as correctly stating the representations of the developer. For correct representations, make reference to this brochure and to the documents
required by section 718.503, Florida statutes, to be furnished by a developer to a buyer or lessee. These materials are not intended to be an offer to sell, or solicitation to buy a unit in the condominium.
Such an offering shall only be made pursuant to the prospectus (offering circular) for the condominium and no statements should be relied upon unless made in the prospectus or in the applicable
purchase agreement. In no event shall any solicitation, offer or sale of a unit in the condominium be made in, or to residents of, any state or country in which such activity would be unlawful. All
images and designs depicted herein are artist’s conceptual renderings, which are based upon preliminary development plans, and are subject to change without notice in the manner provided in the
offering documents. All such materials are not to scale and are shown solely for illustrative purposes. Renderings depict proposed views, which are not identical from each residence. No guarantees or
representations whatsoever are made that existing or future views of the project and surrounding areas depicted by artist’s conceptual renderings or otherwise described herein, will be provided or, if
provided, will be as depicted or described herein. Any view from a residence or from other portions of the property may in the future be limited or eliminated by future development or forces of nature
and the developer in no manner guarantees the continuing existence of any view. Furnishings are only included if and to the extent provided in your purchase agreement. The project graphics, renderings
and text provided herein are copyrighted works owned by the Developer. All rights reserved. WARNING: THE CALIFORNIA DEPARTMENT OF REAL ESTATE HAS NOT INSPECTED, EXAMINED, OR
QUALIFIED THIS OFFERING. SEE CPS-12 APPLICATION FOR FULL TERMS. FILE NO. CP23-0086.

a major food group residential experience

2742 Biscayne Blvd, Miami • 786 309 9672 • info@villamiami.com • villamiami.com
Sales Gallery Now Accepting Appointments

Exclusive Sales by
Douglas Elliman Development Marketing

head in the sky, hand in the water
Step into a life curated by globally recognized talents & tastemakers.
Estate-style homes in the sky, each designed around a sweeping

horizon line, featuring a first-class lifestyle with a level of personalized
service unseen in Miami.

Half- and Full- Floor Bayfront Residences Starting at $5M+.

Developed by:

Indeed, the pandemic luring thousands of
Northerners to South Florida has been a boon for boat
builders and sellers. According to the Florida Fish
and Wildlife Conservation Commission, Florida leads
the nation in boat ownership and, in March 2022, the
count of registered recreational vessels topped 1 mil-
lion for the !rst time.

No agency has made an inventory of dock space,
but that number is much lower, notes high-end de-
veloper Marius Fortelni, founder and CEO of Forté
Development. “"ere is only somuch waterfront prop-
erty where you can build docks,” he says. “I have a boat
in a marina here and I’d never give up the space be-
cause I’d never get it back.Marinas in Southern Florida
have long waiting lists.”

FILLING THE BLANKS
Developers along Florida’s east coast are rushing to

correct the de!cit. Fortelni is starting construction on
Forté Luxe, a gated community of 15 large townhous-
es on 2.3 acres of vacant land along the Intracoastal
Waterway in Jupiter with 13 private slips for boats up
to 60 feet long.

He reveals he had been eyeing the property, once

used as a landing site for seaplanes, for years. It’s only a
couple of minutes north of the Jupiter Inlet (a nautical
manmade passageway between the Intracoastal and
the Atlantic Ocean), whichmeans that future residents
who are boat owners can reach the ocean without
passing under any Intracoastal bridges. “What makes
the property so special is that the water that surrounds
it on three sides is Bahamian blue and so warm I re-
cently went swimming,” he enthuses.

Even so, the three- to !ve-bedroom Forté Luxe
townhouses, priced from $4.35 million to $8 million,
will share a private, resort-style pool and deck. "e
multilevel townhouses are so carefully designed for
maximum water viewing that even their private ga-
rages have glass walls. “People who are passionate
about boating have a mindset that’s almost obsessive,”
Fortelni smiles. “Even when we are not on a boat our-
selves, wewant to see them going up and down thewa-
terway or rocking at the dock.”

FUTURE PERFECT
"e Ritz-Carlton Residences, Palm Beach Gardens,

was designed by boat lovers, too, according to
Joey Eichner, senior vice president of Catalfumo

Companies, who often goes !shing with company
founder Daniel Catalfumo. “Local boaters know about
the 14 acres on the Intracoastal we purchased a few
years ago, because it used to be the site of a popular
restaurant and rum bar,” he says.

Now that construction has started on the project’s
106 spacious three- to !ve-bedroom condominium
homes arranged in a trio of seven-story towers, some
of those locals are returning to check out the project’s
high-tech sales gallery.

"e resort-style community will have its own 29-slip
marina for boats from 45 feet to 75 feet in length. About
a third are already reserved, Eichner reports, as are
about 30% of the residences that range in price from
$4.5 million to over $8 million.

Independent real estate agent John True, presi-
dent of Oceanfront Real Estate and Development in
Juno Beach, recently sold one of the development’s
penthouses to a local couple who love the views of the
Intracoastal they’ll have from their top #oor balconies.

“"ey are also very excited that "e Ritz-Carlton is
involved in this project,” True notes. “My client is aware
that properties aligned with a !ve-star hotel brand are
built to high standards. "e design elements are im-
peccable and have a lot of nautical touches. One part of
the lounge is even shaped like a lighthouse.”

“"e Ritz-Carlton brand is drawing people from all
over the country,” Eichner adds, “because they have
stayed in hotels around the world and know the qual-

by Julie Bennett

Boat docks and slips are becoming some of the biggest selling points for waterfront condominium
projects in Florida — whether buyers ownboats or not. FromFort Lauderdale to Jupiter, developers
are converting sites that once housed a scuba diving shop, a raucous bar and a seaplane landing site

into luxury condominiums that also have homes for watercraft. At the largest project, a beloved hotel is
being transformed into stunning residences with docks already in place that boaters are snapping up.

Best of Florida Luxury Properties
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Contact 786-408-9688 or info@villamiami.com.

Boaters can check o! all their boxes with a condominium in Pier Sixty-Six Residences,
which has its own deep-water marina, resort hotel, a dozen restaurants and panoramic
views of the Fort Lauderdale boating scene.

RENDERING COURTESY OF TAVISTOCK DEVELOPMENT COMPANY

Continued on page R7
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Indeed, the pandemic luring thousands of
Northerners to South Florida has been a boon for boat
builders and sellers. According to the Florida Fish
and Wildlife Conservation Commission, Florida leads
the nation in boat ownership and, in March 2022, the
count of registered recreational vessels topped 1 mil-
lion for the !rst time.

No agency has made an inventory of dock space,
but that number is much lower, notes high-end de-
veloper Marius Fortelni, founder and CEO of Forté
Development. “"ere is only somuch waterfront prop-
erty where you can build docks,” he says. “I have a boat
in a marina here and I’d never give up the space be-
cause I’d never get it back.Marinas in Southern Florida
have long waiting lists.”

FILLING THE BLANKS
Developers along Florida’s east coast are rushing to

correct the de!cit. Fortelni is starting construction on
Forté Luxe, a gated community of 15 large townhous-
es on 2.3 acres of vacant land along the Intracoastal
Waterway in Jupiter with 13 private slips for boats up
to 60 feet long.

He reveals he had been eyeing the property, once

used as a landing site for seaplanes, for years. It’s only a
couple of minutes north of the Jupiter Inlet (a nautical
manmade passageway between the Intracoastal and
the Atlantic Ocean), whichmeans that future residents
who are boat owners can reach the ocean without
passing under any Intracoastal bridges. “What makes
the property so special is that the water that surrounds
it on three sides is Bahamian blue and so warm I re-
cently went swimming,” he enthuses.

Even so, the three- to !ve-bedroom Forté Luxe
townhouses, priced from $4.35 million to $8 million,
will share a private, resort-style pool and deck. "e
multilevel townhouses are so carefully designed for
maximum water viewing that even their private ga-
rages have glass walls. “People who are passionate
about boating have a mindset that’s almost obsessive,”
Fortelni smiles. “Even when we are not on a boat our-
selves, wewant to see them going up and down thewa-
terway or rocking at the dock.”
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"e Ritz-Carlton Residences, Palm Beach Gardens,

was designed by boat lovers, too, according to
Joey Eichner, senior vice president of Catalfumo

Companies, who often goes !shing with company
founder Daniel Catalfumo. “Local boaters know about
the 14 acres on the Intracoastal we purchased a few
years ago, because it used to be the site of a popular
restaurant and rum bar,” he says.

Now that construction has started on the project’s
106 spacious three- to !ve-bedroom condominium
homes arranged in a trio of seven-story towers, some
of those locals are returning to check out the project’s
high-tech sales gallery.

"e resort-style community will have its own 29-slip
marina for boats from 45 feet to 75 feet in length. About
a third are already reserved, Eichner reports, as are
about 30% of the residences that range in price from
$4.5 million to over $8 million.

Independent real estate agent John True, presi-
dent of Oceanfront Real Estate and Development in
Juno Beach, recently sold one of the development’s
penthouses to a local couple who love the views of the
Intracoastal they’ll have from their top #oor balconies.

“"ey are also very excited that "e Ritz-Carlton is
involved in this project,” True notes. “My client is aware
that properties aligned with a !ve-star hotel brand are
built to high standards. "e design elements are im-
peccable and have a lot of nautical touches. One part of
the lounge is even shaped like a lighthouse.”

“"e Ritz-Carlton brand is drawing people from all
over the country,” Eichner adds, “because they have
stayed in hotels around the world and know the qual-
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views of the Fort Lauderdale boating scene.

RENDERING COURTESY OF TAVISTOCK DEVELOPMENT COMPANY

Continued on page R7

HOT
COMMODITY

"e hunt for coastal luxury must-haves
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Obtain the Property Report required by Federal Law and read it before signing anything. No Federal or State
agency has endorsed or judged the merits of value, if any, of this property. This is not an offer to sell or solicitation
to buy real estate in any jurisdiction where prohibited by law. Products and availability are subject to change
without notice. Improvements, facilities and programs may be in formative stages and cannot be guaranteed. Artist
renderings are for illustrative purposes only and may differ from completed products.

Own theWaterfront

Sales Gallery Now Open • 954.372.1954 • Residences@PierSixtySix.com

Experience the ultimate marina lifestyle.
Introducing an unprecedented collection of exquisite residences at
Fort Lauderdale’s iconic superyacht marina, priced from $3.85M.

Alba Palm Beach sits right on the site of a former scuba diving school. Residents of its 55 exclusive
homes can boat from their own dock or catch rays at sunrise and sunset pools.

RENDERING COURTESY OF CATALFUMO COMPANIES

Best of Florida Luxury Properties

ity of !e Ritz-Carlton service and food.
Because our community is set up like a
waterfront resort with an in"nity pool
overlooking the water and amenities like
pickleball courts and a dog park outside
and a children’s playroom inside, our buy-
ers include people with young families.”

Local boat owners downsizing from
larger homesmay already have dock space
in a nearby yacht club or marina. “We will
also provide day docks, where a ship’s
owner or crew can pick up the rest of the
family for an outing,” Eichner says.

HEARTS OF PALM
Palm Beach locals and vacationers are

also familiar with another development
site, because it once housed a well-known
scubadiving school and shop. Its otherdis-
tinction, reports Alba Palm Beach developer Kenneth
Baboun, is that its prime 1.2 acres sit on the east side of
Flagler Drive, right on the Intracoastal, while other new
West Palm Beach condominiums are on the west side
of that busy street.

Baboun, who owns a boat and has a home in West
Palm Beach, says, “I was lucky. !e dive shop structure
had been torn down years ago and the opportunity
arose to purchase the land when a fund tried to sell
their assets at the beginning of the pandemic. I signed
a contract the next day.” Alba Palm Beach, now under
construction, will have 55 condos, with prices starting
at $2.85 million for a two-bedroom unit to $10 million
for the last-available townhome of the project’s four.
Alba Palm Beach, Baboun relates, is about 50% sold,
but only a couple of its eight boat slips are still available.

“For some buyers, docks are a big draw, but most
of our buyers really want the lifestyle experience of
having a home on the water in Florida,” the developer
says. Whether buyers are boaters or landlubbers, they
all receive a one-year membership to the Palm Beach
Yacht Club.

ScottandJenniferPosavitz,wholive in theHamptons
in New York, had been searching for a vacation
home in Palm Beach for its sunny, outdoors lifestyle
“but we were getting discouraged,” Jennifer admits.
“When we saw an ad for the Alba, we purchased a unit
over the phone about 18months ago, thenworried that
it all might be too good to be true. Now that we’ve seen
the property and the fresh urban environment being

created along the Intracoastal, we know our purchase
was even better than we imagined.”

Although the couple has owned boats in the past, “I
don’t think we’ll buy one for Florida,” Scott con"des.
“But we’ll be happy to see what boating opportunities
we learn about at the yacht club.”

BLAST FROM THE PAST
In contrast, “the majority of buyers of Pier Sixty-Six

Residences are yacht owners and many have history
with our iconic property,” says Jessi Blakley, vice presi-
dent of marketing and communications for Tavistock
Development Company, the group transforming the
billion-dollar South Florida property.

For decades, the 32-acre site on the Intracoastal in
Fort Lauderdale held the popular Pier Sixty-Six Hotel,
famous for its revolving rooftop lounge and a world-
classmarina thatcontinues tocater toall sizesofvessels,
from runabouts (small boats with outboard motors) to
megayachts. Tavistock purchased the property in 2016
and announced plans to elevate the landmark into a
luxury resort, marina and residential community. !e
"rst phase of the project — 92 luxury condominium
units in two 11-story towers and two four-story Resort
Residences buildings — will be completed this year.
Prices start at $3.85million and a few are still available.

Most buyers have ties to Fort Lauderdale or the
well-known marina, which Tavistock kept open, “but
word is spreading through the yachting community,”
Blakley reports. “With many boaters stopping in Fort
Lauderdale as a jumping o# point on the way to the

Bahamas, the attraction of Pier Sixty-Six extends far be-
yond domestic buyers to those enjoying international
waters and nearby ports of call,” she says.

COAST TO COAST
Multiple boat owner JoeMcDonnell, who grew up in

the Fort Lauderdale area and now has a house with its
own dock in the Florida Keys, says he frequently cruis-
es to the Bahamas. “When I heard that Tavistock, the
builder of theAlbanyResort in theBahamas,was build-
ing condos at Pier Sixty-Six, I had to check them out,”
he says. “Besides, my junior promwas at the hotel.”

“We bought a condo in the "rst tower under con-
struction and a second one in the lower buildings
that we’ll rent out or use for our adult children,”
McDonnell says. “!e design is beautiful and the
amenities planned for the property are unsurpassed.
!ere will be several restaurants, multiple gyms and
spas, outdoor activity spaces and a private parking
garage, all with spectacular views.”

!en there is the marina. “We know that "nding boat
slips is a challenge,” Blakley says, “so we kept themarina
operating throughout the renovation. We have 164 slips
that can contain vessels up to 400 feet in length.!e Pier
Sixty-SixMarina is one of themost famous and destined
ports of call in theworld andwe look forward to continu-
ing that legacy.”

McDonnell has already moved one of his boats into
the marina, and now that he will have a parking space
within walking distance of his new vacation homes,
“My wife, Julie, and I are looking at yachts,” he shares.

Continued from page R6

Discover a community where exclusivity
and unparalleled experiences await. Be a
part of Pier Sixty-Six’s journey and witness
the transformation of Fort Lauderdale’s
premier social harbor featuring 92
waterfront residences, opening in 2024.

Visit our sales gallery at 2406 SE 17th
Street, Fort Lauderdale, Florida 33316,
or contact us at 754-231-3066.

RENDERING BY PROMPT COLLECTIVE FOR ALBA PALM BEACH

You can sit on the balcony of!e Ritz-Carlton Residences, Palm Beach Gardens, and watch billions of dollars’ worth
of yachts cruise by.
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